
HLCX	 101-14-LRL4OZ0101 			 

OTHERS	 100-24-LRL4OZ0101 	 Branch Code 	 Staff Employee No.         

SIGNATURE/NAME
(MAIN APPLICANT)

Date Verified by

SIGNATURE/NAME 
(JOINT APPLICANT)

Date Verified by

SIGNATURE/NAME 
(NON-BORROWING OWNER)

Date Verified by

For Applicant(s) 
5.	 For the purposes of this application and the renovation loan, I/we authorise 

and give you consent to conduct credit checks on me/us (including but not 
limited to checks with any credit bureau recognised as such by Monetary 
Authority of Singapore) and to obtain and verify and/or to disclose or 
release any information relating to me/us and/or my/our account(s) with 
you from or to any other party or source without any liability or notice to 
me/us.

6.	 I/We authorise you to enquire of my/our employer(s), for the purpose 
of this application, any particulars of my/our employment with my/our 
employer(s).

7.	 For the purposes of this application and the renovation loan, I/we give you 
consent to disclose any information pertaining to my/our loan application, 
including but not limited to application status, loan amount and repayment 
period to any of my/our renovation contractors and/or interior designers 
whose quotations/contracts have been submitted with my/our application.

8.	 I/We warrant that the agreement between me/us and the renovation 
contractors and/or interior designers is genuine and at arm’s length and I/
we are not related to the renovation contractors and/or interior designers 
in any way, nor do I/we have any interest in the renovation contractors’ 
and/or interior designers’ business.

9.	 I/We agree that you may send to me/us by ordinary mail or such other 
means at my/our sole risk the approval letter, the net proceeds of the loan 
by way of cashier’s order(s) in favour of the contractor(s) and all other 

Note: Signature(s) will be verified against any of your signature records with 
the Bank. Please ensure that your signature matches the Bank’s record and 
sign within the box provided.

FOR BANK USE

Submit your application at any POSB or DBS branch or send it to us with the 
required documents at:
DBS Bank Ltd
Bedok Central Post Office 
Locked Bag Service No. 1
Singapore 914686

JOINT APPLICANT EMPLOYMENT DETAILS

Company Name

Company Address

Current Position	
01  Senior Management              02  Professional
03  Manager	 04  Executive
05  Officer Worker	 06  Sales
19  Supervisor	 10  Others 

Job Status
E  Employee	 S  Self-Employed
C  Sales/Commission Earner        O  Others 

Industry/Business Type
02  Building/Construction	 04  Banking & Finance	
05  IT/Telco	 11  Government	
17  Manufacturing/Production	 20  Shipping/Transport	
22  Entertainment	 23  Hotels/Restaurants
27  Retail	 29  Travel-related 
19  Others 

Length of Service   Years  Months

Name of Previous Employer

Length of Previous Service   Years  Months

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Relationship to      1  Spouse	            2  Parent  
Main Applicant      3  Sibling	            5  Child 

Contact Details 

Home 	 Office 

Mobile 

Email 

Salary credited into DBS/POSB Savings/Current account? If yes, Acct. No:

Income documents are not required on the condition that your salary is credited via GIRO to 
your personal DBS/POSB Account for at least 3 consecutive months.

PROPERTY DETAILS

Address of Property To Be Renovated
Block 	Unit # 
Street/Building Name                                              Postal Code 
Email 
Owner(s) of Property to be Renovated (Please tick where applicable)

 Main Applicant        Joint Applicant 
 None of the above (please fill in ‘Non-Borrowing Owner Details’)

NON-BORROWING OWNER DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

For Applicant(s) and Owner(s) 
1.	 I/We declare and warrant that the information given in this application 

and all documents submitted to you are complete, true and accurate and 
belong to you absolutely. I/We have not withheld any material fact. If any 
of the information given in this application changes or becomes inaccurate 
in any way, I/we will immediately notify you.

2.	 I/We am/are aware of Singapore’s firm stance against illegal and illicit 
activities. I/We confirm that my/our application for this facility/product is 
not for illegitimate purposes and that this facility/product will not be used 
as a platform for illegal activities. 

3. 	 I/We further confirm that I/we have read and understood and hereby agree 
to be bound by the DBS Privacy Policy. I/We have obtained a copy of the 
DBS Privacy Policy by: 
(a)	downloading a soft copy from http://dbs.com/privacy; or
(b)	obtaining a hard copy from a DBS/POSB branch.

4.	 I/We hereby consent to the collection, use, disclosure and processing of my/
our personal data in accordance with the terms and conditions governing 
the products and/or services applied for herein and the DBS Privacy Policy, 
as may be amended by DBS Bank from time to time.

APPLICANT(S)/OWNER(S) CONFIRMATION AND DECLARATION

JOINT APPLICANT INCOME INFORMATION

Monthly Salary  S$  (min gross monthly income S$1,000)

Other Source of Income   S$ 

MAIN APPLICANT EMPLOYMENT DETAILS

Company Name

Company Address

Current Position	
01  Senior Management              02  Professional
03  Manager	 04  Executive
05  Officer Worker	 06  Sales
19  Supervisor	 10  Others 

Job Status
E  Employee                                 S  Self-Employed
C  Sales/Commission Earner         O  Others 

Industry/Business Type
02  Building/Construction	 04  Banking & Finance	
05  IT/Telco	 11  Government	
17  Manufacturing/Production	 20  Shipping/Transport	
22  Entertainment	 23  Hotels/Restaurants
27  Retail	 29  Travel-related 
19  Others 

Length of Service   Years  Months

Name of Previous Employer

Length of Previous Service   Years  Months

MAIN APPLICANT INCOME INFORMATION

Monthly Salary  S$  (min gross monthly income S$2,000)

Other Source of Income   S$ 

Salary credited into DBS/POSB Savings/Current account? If yes, Acct. No:

Income documents are not required on the condition that your salary is credited via GIRO to 
your personal DBS/POSB Account for at least 3 consecutive months.

JOINT APPLICANT PERSONAL DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Marital Status
1  Single	 2	  Married  
3  Divorced	 5	  Others 

Number of Dependants

Relationship with Main Applicant
1  Spouse      2  Parent       3  Sibling       4  Children

Education	
03  University/Post Grad	 05  Diploma Holder 
07  A level	 08  Secondary
09  Primary                                         10  Others 

Contact Details 

Home 	 Office 

Mobile 

Email 

Residential Address (Please do not give a P.O. Box or foreign address)

Residential Status	
S  Self-Owned	 M  Mortgaged    
R  Rented	  P  Live with Parents  
E  Employer’s

Length Of Stay At Address
 Years         Months 

Correspondence Address (Defaulted to Residential Address if left blank)

RE  Residential                    OF  Office

documents and communications addressed to me/us to any of my/our 
address(es) on DBS Bank’s records for the purposes of this application and 
the renovation loan.

10.	 I/We agree to abide and be bound by your Standard Terms and Conditions 
relating to Renovation Loan Granted by DBS Bank Ltd (a copy of which is 
available from any DBS/POSB branch or by calling telephone number 6333 
0033).

11.	 I/We instruct and authorise you, upon approval of this application, to:-
(a)	deduct upfront from the loan, upon disbursement, a handling fee of 

1% of the approved loan amount and the insurance premium of 1% of 
the approved loan amount payable for my/our comprehensive life and 
total permanent disability insurance coverage; and

(b)	debit the monthly instalment amounts and accrued interest and 
all other monies due and payable by me/us to DBS Bank from such 
account as may be designated by me/us. I/We agree not to overdraw 
such account(s) without prior approval from DBS Bank.

12.	 For joint application, I/we authorise you to accept and act on instructions 
from either one of us (i.e. either the main applicant or joint applicant) 
relating to the loan including but not limited to instructions for 
disbursements of the loan amount or any other matters relating to this 
application and/or the loan.

13.	 I/We understand that DBS Bank reserves the right to decline the application 
without giving any reason(s) whatsoever.

For Owner(s)
14.	 I/We give our consent to this loan application and the renovation works to 

be carried out at my/our property.
15.	 I/We authorise your representative to enter and leave my/our property at 

reasonable hours for the purpose of viewing and inspecting the property 
before, during and/or upon completion of the renovations works.

16.	 [For HDB homeowners only] I/We undertake that I/we will comply with 
all regulations set out by HDB governing the renovation of my/our HDB 
flat and if there is any breach of HDB’s regulations. I/We understand that 
DBS Bank reserves the right to decline this application or recall the loan if 
this application is approved.

POSB Renovation Loan Application Form
Main Applicant Eligibility
Singaporean or Permanent Resident, aged 21-65 years, gross annual income 
of at least S$24,000.

Joint Applicant Eligibility
Parent, spouse, child or sibling of Main Applicant; gross annual income of at 
least S$12,000. Documentary proof of relationship must be provided.	

Important Information
•	Applications not accompanied by required documents or with incomplete 

information will cause a delay in processing.
•	Single Applicant: Maximum loan amount of up to 6 times your monthly salary or 

S$30,000, whichever is lower.
•	Joint Applicants: Maximum loan amount of up to 12 times the lower monthly 

salary of the two applicants or S$30,000, whichever is lower.
•	If any applicant has existing renovation loan(s) with the bank, their share of 

outstanding loan(s) will be deducted from the maximum loan amount.  
•	Maximum loan period that can be applied for is five years.
• If there is cancellation after approval of this application, a cancellation fee of 1% 

of the approved loan amount or portion thereof which is cancelled (as the case 
may be) is payable.

• 	Other fees and charges are as stated in the terms & conditions governing POSB 
Renovation Loan.

•	Interest for POSB Renovation Loan is 4.88% p.a. (with effective interest rates 
ranging from 5.60% to 8.50% depending on the repayment period) on a monthly 
rest basis. POSB Renovation Loan interest for Home Loan or Workplace Banking 
customers is 4.38% p.a. (with effective interest rates ranging from 5.11% to 8.00% 
depending on the repayment period) on a monthly rest basis. See illustration of 
Effective Interest Rate on the second page of this brochure.

MAIN APPLICANT PERSONAL DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Marital Status
1  Single      2  Married  
3  Divorced	 5  Others 

Number of Dependants

Education	
03  University/Post Grad	 05  Diploma Holder 
07  A level	 08  Secondary
09  Primary                                         10  Others 

Contact Details 

Home 	 Office 

Mobile 

Email 
Residential Address (Please do not give a P.O. Box or foreign address)

Residential Status	
S  Self-Owned	 M  Mortgaged    
R  Rented	  P  Live with Parents  
E  Employer’s

Length Of Stay At Address
 Years         Months

Correspondence Address (Defaulted to Residential Address if left blank)

RE  Residential	 OF  Office  

Please note the following with regards to your requested cashier’s order(s):

a)	 The sum of the Cashier’s Order(s) requested must add up to 100% of the loan 
amount applied for. In the event of any discrepancies, or if the approved loan 
amount differs from the requested amount, the difference will be adjusted 
from the last cashier’s order.

b)	 If there is no payee name indicated, the cashier’s order(s) will be issued to the 
renovation contractor as stated in the original renovation contract submitted 
to DBS Bank. Where there are multiple contracts, issuance will be carried out 
in order of descending quotation amount.

c)	 A handling fee of 1% of the loan amount plus the insurance premium of 1% 
of the loan amount payable for the comprehensive life and total permanent 
disability insurance coverage for the applicant(s) will be deducted from the 
last cashier’s order issued.

d)	 Charges for the first cashier’s order is waived. Subsequent cashier’s orders 
will be chargeable at the prevailing rates and these charges will be deducted 
from your designated loan servicing account.

RENOVATION LOAN SERVICING ACCOUNT

Please debit my DBS/POSB Account No:
for my monthly instalments and all other sums due and owing once 
application is approved.
POSB Current Account and Joint-all Account for single application are not applicable.

FINANCIAL REQUEST

Preferred Loan Amount: S$____________________________________

Minimum request is S$5,000. Maximum is S$30,000 or the total 
renovation costs stated in the submitted original renovation contract(s), 
whichever is lower.

Repayment Period:	  12    24   36   48   60 months

Note: I/We request for the above Preferred Loan Amount indicated and 
consent to be granted a loan amount that is no more than the above amount. 
I/We understand and agree that DBS has the right to determine the loan 
amount granted and the repayment period at its absolute discretion. 

How you would like to receive your cashier’s order(s)

Breakdown of Loan Amount

1st cashier’s order payee:

2nd cashier’s order payee (where applicable):

3rd cashier’s order payee (where applicable):

4th cashier’s order payee (where applicable):

Totalling 100% of Requested 
Loan Amount



HLCX	 101-14-LRL4OZ0101 			 

OTHERS	 100-24-LRL4OZ0101 	 Branch Code 	 Staff Employee No.         

SIGNATURE/NAME
(MAIN APPLICANT)

Date Verified by

SIGNATURE/NAME 
(JOINT APPLICANT)

Date Verified by

SIGNATURE/NAME 
(NON-BORROWING OWNER)

Date Verified by

For Applicant(s) 
5.	 For the purposes of this application and the renovation loan, I/we authorise 

and give you consent to conduct credit checks on me/us (including but not 
limited to checks with any credit bureau recognised as such by Monetary 
Authority of Singapore) and to obtain and verify and/or to disclose or 
release any information relating to me/us and/or my/our account(s) with 
you from or to any other party or source without any liability or notice to 
me/us.

6.	 I/We authorise you to enquire of my/our employer(s), for the purpose 
of this application, any particulars of my/our employment with my/our 
employer(s).

7.	 For the purposes of this application and the renovation loan, I/we give you 
consent to disclose any information pertaining to my/our loan application, 
including but not limited to application status, loan amount and repayment 
period to any of my/our renovation contractors and/or interior designers 
whose quotations/contracts have been submitted with my/our application.

8.	 I/We warrant that the agreement between me/us and the renovation 
contractors and/or interior designers is genuine and at arm’s length and I/
we are not related to the renovation contractors and/or interior designers 
in any way, nor do I/we have any interest in the renovation contractors’ 
and/or interior designers’ business.

9.	 I/We agree that you may send to me/us by ordinary mail or such other 
means at my/our sole risk the approval letter, the net proceeds of the loan 
by way of cashier’s order(s) in favour of the contractor(s) and all other 

Note: Signature(s) will be verified against any of your signature records with 
the Bank. Please ensure that your signature matches the Bank’s record and 
sign within the box provided.

FOR BANK USE

Submit your application at any POSB or DBS branch or send it to us with the 
required documents at:
DBS Bank Ltd
Bedok Central Post Office 
Locked Bag Service No. 1
Singapore 914686

JOINT APPLICANT EMPLOYMENT DETAILS

Company Name

Company Address

Current Position	
01  Senior Management              02  Professional
03  Manager	 04  Executive
05  Officer Worker	 06  Sales
19  Supervisor	 10  Others 

Job Status
E  Employee	 S  Self-Employed
C  Sales/Commission Earner        O  Others 

Industry/Business Type
02  Building/Construction	 04  Banking & Finance	
05  IT/Telco	 11  Government	
17  Manufacturing/Production	 20  Shipping/Transport	
22  Entertainment	 23  Hotels/Restaurants
27  Retail	 29  Travel-related 
19  Others 

Length of Service   Years  Months

Name of Previous Employer

Length of Previous Service   Years  Months

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Relationship to      1  Spouse	            2  Parent  
Main Applicant      3  Sibling	            5  Child 

Contact Details 

Home 	 Office 

Mobile 

Email 

Salary credited into DBS/POSB Savings/Current account? If yes, Acct. No:

Income documents are not required on the condition that your salary is credited via GIRO to 
your personal DBS/POSB Account for at least 3 consecutive months.

PROPERTY DETAILS

Address of Property To Be Renovated
Block 	Unit # 
Street/Building Name                                              Postal Code 
Email 
Owner(s) of Property to be Renovated (Please tick where applicable)

 Main Applicant        Joint Applicant 
 None of the above (please fill in ‘Non-Borrowing Owner Details’)

NON-BORROWING OWNER DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

For Applicant(s) and Owner(s) 
1.	 I/We declare and warrant that the information given in this application 

and all documents submitted to you are complete, true and accurate and 
belong to you absolutely. I/We have not withheld any material fact. If any 
of the information given in this application changes or becomes inaccurate 
in any way, I/we will immediately notify you.

2.	 I/We am/are aware of Singapore’s firm stance against illegal and illicit 
activities. I/We confirm that my/our application for this facility/product is 
not for illegitimate purposes and that this facility/product will not be used 
as a platform for illegal activities. 

3. 	 I/We further confirm that I/we have read and understood and hereby agree 
to be bound by the DBS Privacy Policy. I/We have obtained a copy of the 
DBS Privacy Policy by: 
(a)	downloading a soft copy from http://dbs.com/privacy; or
(b)	obtaining a hard copy from a DBS/POSB branch.

4.	 I/We hereby consent to the collection, use, disclosure and processing of my/
our personal data in accordance with the terms and conditions governing 
the products and/or services applied for herein and the DBS Privacy Policy, 
as may be amended by DBS Bank from time to time.

APPLICANT(S)/OWNER(S) CONFIRMATION AND DECLARATION

JOINT APPLICANT INCOME INFORMATION

Monthly Salary  S$  (min gross monthly income S$1,000)

Other Source of Income   S$ 

MAIN APPLICANT EMPLOYMENT DETAILS

Company Name

Company Address

Current Position	
01  Senior Management              02  Professional
03  Manager	 04  Executive
05  Officer Worker	 06  Sales
19  Supervisor	 10  Others 

Job Status
E  Employee                                 S  Self-Employed
C  Sales/Commission Earner         O  Others 

Industry/Business Type
02  Building/Construction	 04  Banking & Finance	
05  IT/Telco	 11  Government	
17  Manufacturing/Production	 20  Shipping/Transport	
22  Entertainment	 23  Hotels/Restaurants
27  Retail	 29  Travel-related 
19  Others 

Length of Service   Years  Months

Name of Previous Employer

Length of Previous Service   Years  Months

MAIN APPLICANT INCOME INFORMATION

Monthly Salary  S$  (min gross monthly income S$2,000)

Other Source of Income   S$ 

Salary credited into DBS/POSB Savings/Current account? If yes, Acct. No:

Income documents are not required on the condition that your salary is credited via GIRO to 
your personal DBS/POSB Account for at least 3 consecutive months.

JOINT APPLICANT PERSONAL DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Marital Status
1  Single	 2	  Married  
3  Divorced	 5	  Others 

Number of Dependants

Relationship with Main Applicant
1  Spouse      2  Parent       3  Sibling       4  Children

Education	
03  University/Post Grad	 05  Diploma Holder 
07  A level	 08  Secondary
09  Primary                                         10  Others 

Contact Details 

Home 	 Office 

Mobile 

Email 

Residential Address (Please do not give a P.O. Box or foreign address)

Residential Status	
S  Self-Owned	 M  Mortgaged    
R  Rented	  P  Live with Parents  
E  Employer’s

Length Of Stay At Address
 Years         Months 

Correspondence Address (Defaulted to Residential Address if left blank)

RE  Residential                    OF  Office

documents and communications addressed to me/us to any of my/our 
address(es) on DBS Bank’s records for the purposes of this application and 
the renovation loan.

10.	 I/We agree to abide and be bound by your Standard Terms and Conditions 
relating to Renovation Loan Granted by DBS Bank Ltd (a copy of which is 
available from any DBS/POSB branch or by calling telephone number 6333 
0033).

11.	 I/We instruct and authorise you, upon approval of this application, to:-
(a)	deduct upfront from the loan, upon disbursement, a handling fee of 

1% of the approved loan amount and the insurance premium of 1% of 
the approved loan amount payable for my/our comprehensive life and 
total permanent disability insurance coverage; and

(b)	debit the monthly instalment amounts and accrued interest and 
all other monies due and payable by me/us to DBS Bank from such 
account as may be designated by me/us. I/We agree not to overdraw 
such account(s) without prior approval from DBS Bank.

12.	 For joint application, I/we authorise you to accept and act on instructions 
from either one of us (i.e. either the main applicant or joint applicant) 
relating to the loan including but not limited to instructions for 
disbursements of the loan amount or any other matters relating to this 
application and/or the loan.

13.	 I/We understand that DBS Bank reserves the right to decline the application 
without giving any reason(s) whatsoever.

For Owner(s)
14.	 I/We give our consent to this loan application and the renovation works to 

be carried out at my/our property.
15.	 I/We authorise your representative to enter and leave my/our property at 

reasonable hours for the purpose of viewing and inspecting the property 
before, during and/or upon completion of the renovations works.

16.	 [For HDB homeowners only] I/We undertake that I/we will comply with 
all regulations set out by HDB governing the renovation of my/our HDB 
flat and if there is any breach of HDB’s regulations. I/We understand that 
DBS Bank reserves the right to decline this application or recall the loan if 
this application is approved.

POSB Renovation Loan Application Form
Main Applicant Eligibility
Singaporean or Permanent Resident, aged 21-65 years, gross annual income 
of at least S$24,000.

Joint Applicant Eligibility
Parent, spouse, child or sibling of Main Applicant; gross annual income of at 
least S$12,000. Documentary proof of relationship must be provided.	

Important Information
•	Applications not accompanied by required documents or with incomplete 

information will cause a delay in processing.
•	Single Applicant: Maximum loan amount of up to 6 times your monthly salary or 

S$30,000, whichever is lower.
•	Joint Applicants: Maximum loan amount of up to 12 times the lower monthly 

salary of the two applicants or S$30,000, whichever is lower.
•	If any applicant has existing renovation loan(s) with the bank, their share of 

outstanding loan(s) will be deducted from the maximum loan amount.  
•	Maximum loan period that can be applied for is five years.
• If there is cancellation after approval of this application, a cancellation fee of 1% 

of the approved loan amount or portion thereof which is cancelled (as the case 
may be) is payable.

• 	Other fees and charges are as stated in the terms & conditions governing POSB 
Renovation Loan.

•	Interest for POSB Renovation Loan is 4.88% p.a. (with effective interest rates 
ranging from 5.60% to 8.50% depending on the repayment period) on a monthly 
rest basis. POSB Renovation Loan interest for Home Loan or Workplace Banking 
customers is 4.38% p.a. (with effective interest rates ranging from 5.11% to 8.00% 
depending on the repayment period) on a monthly rest basis. See illustration of 
Effective Interest Rate on the second page of this brochure.

MAIN APPLICANT PERSONAL DETAILS

Title	
  Dr      Mr      Mrs      Miss      Mdm

Gender
 Male	  Female

Name (as in NRIC)

NRIC No. Date of Birth (dd/mm/yyyy)

Nationality         Singaporean	  Singapore PR

Marital Status
1  Single      2  Married  
3  Divorced	 5  Others 

Number of Dependants

Education	
03  University/Post Grad	 05  Diploma Holder 
07  A level	 08  Secondary
09  Primary                                         10  Others 

Contact Details 

Home 	 Office 

Mobile 

Email 
Residential Address (Please do not give a P.O. Box or foreign address)

Residential Status	
S  Self-Owned	 M  Mortgaged    
R  Rented	  P  Live with Parents  
E  Employer’s

Length Of Stay At Address
 Years         Months

Correspondence Address (Defaulted to Residential Address if left blank)

RE  Residential	 OF  Office  

Please note the following with regards to your requested cashier’s order(s):

a)	 The sum of the Cashier’s Order(s) requested must add up to 100% of the loan 
amount applied for. In the event of any discrepancies, or if the approved loan 
amount differs from the requested amount, the difference will be adjusted 
from the last cashier’s order.

b)	 If there is no payee name indicated, the cashier’s order(s) will be issued to the 
renovation contractor as stated in the original renovation contract submitted 
to DBS Bank. Where there are multiple contracts, issuance will be carried out 
in order of descending quotation amount.

c)	 A handling fee of 1% of the loan amount plus the insurance premium of 1% 
of the loan amount payable for the comprehensive life and total permanent 
disability insurance coverage for the applicant(s) will be deducted from the 
last cashier’s order issued.

d)	 Charges for the first cashier’s order is waived. Subsequent cashier’s orders 
will be chargeable at the prevailing rates and these charges will be deducted 
from your designated loan servicing account.

RENOVATION LOAN SERVICING ACCOUNT

Please debit my DBS/POSB Account No:
for my monthly instalments and all other sums due and owing once 
application is approved.
POSB Current Account and Joint-all Account for single application are not applicable.

FINANCIAL REQUEST

Preferred Loan Amount: S$____________________________________

Minimum request is S$5,000. Maximum is S$30,000 or the total 
renovation costs stated in the submitted original renovation contract(s), 
whichever is lower.

Repayment Period:	  12    24   36   48   60 months

Note: I/We request for the above Preferred Loan Amount indicated and 
consent to be granted a loan amount that is no more than the above amount. 
I/We understand and agree that DBS has the right to determine the loan 
amount granted and the repayment period at its absolute discretion. 

How you would like to receive your cashier’s order(s)

Breakdown of Loan Amount

1st cashier’s order payee:

2nd cashier’s order payee (where applicable):

3rd cashier’s order payee (where applicable):

4th cashier’s order payee (where applicable):

Totalling 100% of Requested 
Loan Amount



With one of the lowest interest rates in town,

POSB Renovation Loan lets you afford bigger ideas 

for your renovation. So you can turn your house into a 

beautiful and cosy home for yourself and your family!Renovation Loan

Lower interest rates,
bigger home ideas!

Neighbours first, bankers second since 1877

Apply for POSB Renovation Loan today!

 mail in the attached application form,

 talk to us at any POSB branch, 

 call 6333 0033, or

 log on to www.posb.com.sg/renoloan

1. Greater savings from low interest rates
 POSB Renovation Loan offers interest rates from as low as 

2.31% p.a.*
 

2. Flexible repayment period between 1 and
5 years

 POSB Renovation Loan allows you to repay the loan between 

1 and 5 years.

  The table below sets out the monthly repayment which can 

help you decide on the repayment period.

4. Protection from unforeseen events
 POSB Renovation Loan comes with a comprehensive life and 

total permanent disability insurance plan underwritten by 

Aviva Ltd at an affordable premium**. Your outstanding loan 

will be paid off should the unforeseen occur.

Benefits from POSB Renovation Loan:
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HomeShield Application Form

The Insurance Act: On this Application Form, you are required to disclose 
fully and faithfully all the facts which you know, or ought to know, in 
respect of the risk that is being proposed, otherwise the Policy issued 
hereunder may be void.

Yes, I want to apply for HomeShield Insurance Policy.

The premium is inclusive of 7% GST. If the GST rate changes, the premium 
will change accordingly.

Commencement date of cover:                                              (dd/mm/yyyy) 
(Commencement date must be within 90 days from application date. 
Backdating of Policy is not allowed.)

Name  : 

Date of Birth :                         Gender :         M           F

NRIC / FIN :                          Nationality : 

Occupation : 

Mailing Address : 

                                           Postal Code

Contact No. : (HP)                   (H/O) 

Email  : 

Address of home

to be insured : 

     Postal Code

Type of Property (please tick one box):

     Landed             Condominium     HDB Flat

 Private Apartment Others :

Occupation of Home (please tick one box):

 Owner Occupied        Tenant Occupied         Rented by me

PREFERENCE FOR RECEIVING UPDATES (please tick one box)

FOR BANK USEPAYMENT INSTRUCTION & DEBIT AUTHORISATION

Name of Account Holder :

NRIC/FIN of Account Holder : 

DBS/POSB Account Number :

Account Holder’s Contact No. :

To: DBS Bank Ltd (“DBS”)
1. I authorise DBS to debit the first month/year's premium of S$16.70, S$21.83, 

S$107.89, S$200.34 or S$261.90 from the above Debiting Account and credit 
MSIG Insurance (Singapore) Pte. Ltd. ("MSIG") in connection with this application.

2. I also authorise DBS to process MSIG’s instructions to debit subsequent monthly 
or yearly premiums from the above Debiting Account as indicated and this 
authorisation will remain in force until terminated by DBS by written notice sent 
to me at my address last known to you or upon receipt of written revocation of 
the policy through MSIG.

3. DBS is entitled to reject MSIG’s debit instruction if my/our account does not have 
sufficient funds and charge me/us a fee for this. You may also at your discretion 
allow the debit even if this results in an overdraft on the account and impose 
charges accordingly.

Signature/Thumbprint of Account Holder(s) (as in Bank's record)#

# Thumbprint must be taken and witnessed at DBS/POSB Branch. For joint-all 
accounts, all account holders need to sign.

Verified by: Branch:

Signature Specimen No.:  MSIG Bank Account No.: 003-900280-7

Branch : Employee No. : 

PAYMENT VERIFICATION (For Debit Authorisation)

ACKNOWLEDGEMENT OF RECEIPT OF APPLICATION FORM

Note: You have a free look period of 14 business days from the date you receive the 
Policy. If you decide to cancel the Policy within these 14 days, please inform MSIG 
and they will cancel the Policy from its start date and refund in full premium paid 
provided no claim has arisen. The Policy shall be deemed to have been received by 
you within 3 days after MSIG has posted it. The free look will not apply to renewals 
of your Policy with MSIG.

This application form is not a contract of insurance. Full details of the terms, 
conditions and exceptions of this insurance are provided in the Policy and will be sent 
to you upon acceptance of your application by MSIG.

This policy is protected under the Policy Owners’ Protection Scheme which is 
administered by the Singapore Deposit Insurance Corporation. For more information 
on the scheme, please visit www.gia.org.sg or www.sdic.org.sg.

Underwritten by:

DECLARATION

Signature of Applicant Date

1. I hereby apply for HomeShield Insurance Policy underwritten by MSIG Insurance 
(Singapore) Pte. Ltd. (“MSIG”).

2. I hereby declare that there is no loss of/damage to my home contents or liability 
claim made against me for the last 3 years.

3. I hereby declare that the information given in this Application are true and correct 
to the best of my knowledge and I have not withheld any facts likely to influence 
MSIG’s assessment of the Application. I agree that this Application, Declaration 
and any other information provided shall form the basis of the contract between 
MSIG and me.

4. I agree that the Policy will be renewed automatically on the renewal date, unless 
the Policy is cancelled or terminated as provided in the Policy.

5. I understand that this Application will be subject to the approval and acceptance 
by MSIG before cover can be granted. I agree to accept the terms, conditions and 
exclusions contained in the HomeShield Insurance Policy.

6. I understand and accept that my personal particulars will be collected, used and 
disclosed by MSIG in accordance with the Personal Data Protection Act 2012 and 
MSIG's Privacy Policy, for the provision of all services related to, and protection 
under, this insurance policy, including (a) for proper servicing, underwriting and 
claims administration, and (b) for marketing of MSIG's products and services. 
MSIG may disclose my personal particulars to its business partners and third party 
service providers for these purposes. Where there are more than one individual 
insured persons, I warrant that I have obtained their consent to MSIG’s collection, 
use and disclosure of their personal particulars. The full MSIG's Privacy Policy can 
be found at www.msig.com.sg.

 Yes, I would like to receive promotional offers (such as travel insurance 
and exclusive promotions for policyholders) and updates from MSIG on 
insurance products via SMS and phone calls. 

 No, I do not wish to receive promotional offers and updates from MSIG 
on insurance products via SMS and phone calls. 

Please Select Plan
  Choice of Plan

  Classic Premium  Ultimate

 
Monthly

 No monthly S$18.55 S$24.25

  option S$16.70 S$21.83

 
Annual

 S$119.88 S$222.60 S$291.00

  S$107.89 S$200.34 S$261.90

Loan Period Effective Estimated Monthly
  Interest Rate^ Repayment†

Based on approved loan of S$10,000

 1 year 8.00% $854

 2 years 6.24% $436

 3 years 5.62% $297

 4 years 5.30% $228

 5 years 5.11% $186

* (1) 2.31% p.a is a flat rate and is equivalent to a monthly rest rate of 4.38% 
p.a (with effective interest rates ranging from 5.11% to 8.00% for a loan 
amount of S$30,000 depending on the repayment period) for our home loan 
customers.

 (2) For non-home loan customers, a flat rate of 2.58% p.a. applies, which is 
equivalent to a monthly rest rate of 4.88% p.a (with effective interest rates 
ranging from 5.60% to 8.50% for a loan amount of S$30,000 depending on 
the repayment period).

 Full details on www.posb.com.sg/renoloan. Terms and conditions apply.
^ Inclusive of 1% handling fee and 1% insurance premium. 
† Calculated based on a loan amount of S$10,000 and monthly rest rate of 

4.38% p.a. These numbers are meant for illustrative purposes only and are 
rounded up to the nearest dollar.

# Refers to a parent, spouse, child or sibling.
**  Insurance premium at 1% of loan amount.

3. Loan amount of up to S$30,000
 POSB Renovation Loan offers you up to six times your 

monthly salary or S$30,000, whichever is lower.

 You can apply for POSB Renovation Loan jointly with your 

loved one#. But if you each earn a monthly income exceeding 

S$2,000, both of you may consider applying separately.

 POSB Renovation Loan also lets you apply on behalf of a 

loved one# to help renovate their home.

HomeShield is a comprehensive home 

content insurance plan that covers 

your furniture and valuables against 

unforeseen events such as fire, 

housebreaking and even floods. 

Find out more in the enclosed leaflet.

Enjoy 10% discount 

on HomeShield 
when you sign up 

with POSB
Renovation Loan!

We will not pay:
1. more than 30% of the Contents Sum Insured in respect of Valuables. “Valuables” means jewellery, watches, furs, curios, works of art, antiques, stamp or coin collections                  

and other collectible property, manuscripts, medals, items of gold, silver or other precious metals or precious stones.
2. more than 5% of the Contents Sum Insured for any one article except furniture, personal computers, audio and video equipment, pianos or organs.
3. for loss of or damage to the renovations and contents while your home is unoccupied for more than 60 consecutive days.

Important Note
HomeShield is underwritten by MSIG Insurance (Singapore) Pte. Ltd. (“MSIG Insurance”) and distributed by DBS Bank Ltd (“DBS”). It is not an obligation of, deposit in or 
guaranteed by DBS. This is not a contract of insurance. Full details of the terms, conditions and exclusions of the insurance are provided in the policy wordings and will be sent 
to you upon acceptance of your application by MSIG Insurance. 

This policy is protected under the Policy Owners’ Protection Scheme which is administered by the Singapore Deposit Insurance Corporation. For more information on the scheme, 
please visit www.gia.org.sg or www.sdic.org.sg.

Classic Premium Ultimate

Sum Insured

Choice of Plan
HomeShield
Benefits at a Glance

 

Loss of or Damage to Renovations Up to S$90,000 Up to S$130,000 Up to S$190,000

Loss of or Damage to Contents Up to S$40,000 Up to S$100,000 Up to S$130,000

Alternative Accommodation/Loss of Rent Up to S$13,000 Up to S$23,000 Up to S$32,000

Removal of Debris Up to S$2,500

Cost of Temporary Protection Up to S$2,500

Emergency Cash Allowance Up to S$500

Emergency Replacement of Personal Computer Up to S$3,000

Replacement of Locks and Keys Up to S$500

Contents Temporarily Removed from Your Home for up to 14 days  Limit per article – S$500; Up to S$5,000 in the aggregate

Accidental Death of Domestic Pet (Cat or Dog) Up to S$500

Loss of Money Up to S$1,000

Accidental Breakage of Fixed Mirrors and Fixed Glass Up to S$500

Deterioration of Frozen Food Up to S$500 

Automatic Reinstatement of Sum Insured 
Available

- Subject to Additional Premium

Worldwide Personal Legal Liability Up to S$1,000,000

Personal Legal Liability as a Tenant Up to S$500,000; Excess S$100 of each and every claim

Accidental Death Cover for You and Family Insured/Spouse – S$10,000 each; Child – S$5,000 each

24-hr Emergency Home Assist Available

No Claim Refund 25% refund of annual premium paid 

HomeShield is underwritten by MSIG Insurance (Singapore) Pte. Ltd. (”MSIG 
Insurance”) and distributed by DBS Bank Ltd (“DBS”). It is not an obligation of, 
deposit in or guaranteed by DBS. This is not a contract of insurance. Full details of 
the terms, conditions and exclusions of the insurance are provided in the policy 
wordings and will be sent to you upon acceptance of your application by MSIG 
Insurance.
 
This policy is protected under the Policy Owners’ Protection Scheme which is 
administered by the Singapore Deposit Insurance Corporation. For more information 
on the scheme, please visit www.gia.org.sg or www.sdic.org.sg
 

Main 
Applicant

Joint 
Applicant

(if applicable)

Non-
Borrowing 

Owner 
(if applicable)

1)	 Photocopy of NRIC (front & 
back)

2)	 Original invoice or 
quotation from contractor 
duly signed by contractor 
and applicant(s)

3)	 Proof of Ownership
(Waived for Housing Loan 

Customers)

-	 Property Tax Bill

-	 HDB Renovation Permit

-	 CPF Housing Withdrawal 
statement

-	 HDB Letter of Approval

-	 Sales and Purchase 
Agreement

4)	 Proof of Relationship to 
Main Applicant (where 
applicable)	
-	 Parent (Birth Certificate of 

Child)
-	 Sibling (Birth Certificates of 

both parties)
-	 Spouse (Marriage 

Certificate)
-	 Child (Birth Certificate of 

Child) 

5)	 Proof of Income

For Salaried Employee

i)  	 Latest month’s 
computerised payslip or

ii) 	 Salary crediting into DBS/
POSB bank account or

iii) 	 Last 6 months’ CPF 
Contribution History or

iv) 	 Latest NOA plus any of 
the above

v) 	 Letter of Appointment 
(If < 3months into new 
employment)

For Self-Employed 

-	 Last 2 years’ Income Tax 
Notice of Assessment

For Variable Income

Commission Earners

-	 Last 12 months’ CPF 
contribution history and

-	 Latest 2 years’ Income Tax 
Notice of Assessment

6)  Workplace Banking 
Customer(s)

-	 Copy of Staff Pass
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